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City Trades: Damaged Dow

While the Dow may be in a dire state, the sell-off has not taken momentum
indicators to the extremely oversold levels seen at October's lows, says Sandy
Jadeja at www.spreadbettingtowin.com.

To reach such momentum extremes, I see the Dow falling towards 6400 or so,
followed by a possible bounce. Resistance to the rally is likely from the 7000 and
7200 levels. A low occurring around 21 March would be particularly significant, from
a time-analysis perspective.

Sandy Jadeja is Chief Market Strategist for ODL Markets and founder of
www.Spreadbettingtowin.com where he teaches low risk trading strategies and
money management.

IC Trades are written by Investors Chronicle writers. City Trades are written by
selected external contributors. Both are based on the interpretation of patterns
on a share price chart, rather than on fundamental analysis of the company's
business or prospects.
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